Bidding Documents

Financial Proposal

Hiring the Services of Insurance Company for providing Group Life
Insurance for the Employees of House Building Finance Company.

September 27,2019
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(ON SERVICE PROVIDER’S LETTER HEAD)

Financial Proposal
Price Schedule in Pak Rupees

Name of Bidder
(Amount in Rs.)
Rate per
Number of Total Annual
S.No. Cadre e Sum Assured 1000 .
Employees (Rs.) fanmual] Premium
VP & Above 23 3,000,000
1
AVP/Manager 190 2,500,000
2
Officers up to Assistant Manager 152 2,000,000
3
4 Clerical Staff 92 850,000
5 Non Clerical Staff 83 600,000
Total 541

Total bid amount/ annual premium (Inclusive of all applicable taxes):

* Number of employees may vary in future.

Amount in Words:

Note:

1.
2

3. The premium of each insurance product should be quoted separately.

Bidder should be compliant to all prevailing & applicable laws of Pakistan.
No payment other than total charges mentioned above will be made on any grounds whatsoever.

Authorized Signature:

Name and Title of Signatory:
Name of Bidder:
Address:
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Appendix A
Terms of References (TORs)

HBFC intends to hire the services of an insurance company for providing Group Life Insurance to its all
employees (regular and contractual). The employees will be insured against following:

a) Life+Post Retirement Benefit
b) Accidental Death Benefit
c) Permanente Total Disability (Accidental)
d) Permanent Total Disability (Natural Disease)
(Amount in Rs.)

Life + Post Accidental PTD PTD Premium rate

S.No Cadre Retirement* | Death Benefits | (Accidental) (Natural)

1 VP & Above 3,000,000 3,000,000 3,000,000 3,000,000 To be

2 AVP/Manager 2,500,000 2,500,000 2,500,000 | 2,500,000 | determined

through bids.
3 Officers up to 2,000,000 2,000,000 2,000,000 2,000,000
Assistant Manager
4 Clerical Staff 850,000 850,000 850,000 850,000
5 Non Clerical Staff 600,000 600,000 600,000 600,000

*Including coverage upto Superannuation age of 60 years and would continue till the retiree attains the age of 65
g h
years.

1. Keyv Competencies:

The Insurance Company should be staffed with at least two qualified insurers; conversant with
international insurance practices and actuarial standards with an extended exposure of completing
similar assignment of a comparable scale and complexity.

2. Time Span of Contract Agreement:

The successful bidder will be required to sign a contract for the period of three years.

3. Financial Bidding Evaluation Criteria:

The bidder with lowest financial bidwill be considered as the lowest bidder for further evaluation of
documents.
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